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STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION
AND APPROVAL OF THE INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION

For the six months ended 30 June 2026 (unaudited)

Management is responsible for the preparation of the interim condensed consolidated financial information that presents fairly
the consolidated financial position of [SCMB “Ipoteka bank” (“the Bank”) and its subsidiaties (collectively — “the Group”) as at
30 June 2026, the results of its operations, changes in equity and cash flows for the six months then ended, in accordance with
International Accounting Standard 34 Interim Financial Reporting (“1AS 347).

In preparing the interim condensed consolidated financial information, management is responsible for:
. Propetly selecting and applying accounting policies;

. Presenting information, including accounting policies, in a manner that provides relevant, reliable, comparable and
understandable information,

L Providing additional disclosures when compliance with the specific requirements in IFRS is insufficient to enable users
to understand the impact of particular transactions, other events and conditions on the Group’s financial position and
financial performance; and

. Making an assessment of the Group’s ability to continue as a going concern.
Management is also responsible for:
. Designing, implementing and maintaining an effective and sound system of internal controls, throughout the Group;

. Maintaining adequate accounting records that are sufficient to show and explain the Group's transactions and disclose
with reasonable accuracy at any time the consolidated financial position of the Group, and which enable them to ensure
that the interim condensed consolidated financial information of the Group complies with TAS 34;

. Maintaining statutory accounting records in compliance with legislation and accounting standards of the Republic of
Uzbekistan;

. Taking such steps as are reasonably available to them to safeguard the assets of the Group; and

. Preventing and detecting fraud and other irregularines.

The interim condensed consolidated financial information of the Group for the six months ended 30 June 2026 was authorized
for issue by the Management Board on 30 September 2026.

On behalf of the Management Board:

X

’-lab‘?ﬂ Szentpeter: Acting Chatrman of the Management Board

\

. F ot Normetoy Chief Accountant

30 September 2026
Tashkent, Uzbekista
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Report on Review of Interim Financial Information

To the Shareholders and the Supervisory Board of Joint Stock Commercial Mortgage Bank
"Ipoteka Bank”

Introduction

We have reviewed the accompanying interim condensed consolidated financial statements of
Joint Stock Commercial Mortgage Bank “Ipoteka Bank™ and its subsidiaries, which comprise the
interim consolidated statement of financial position as at 30 June 2026 and the related interim
consolidated statements of profit and loss and other comprehensive income, interim
consolidated statement of changes in equity and interim consolidated statement of cash flows
for the six-month period then ended and selected explanatory notes (“Interim Financial
Information”). Management is responsible for the preparation and presentation of this Interim
Financial Information in accordance with 1AS 34, Interim Financial Reporting. Our responsibility
is to express a conclusion on this interim financial information based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements
2410, Review of Inferim Financial information Performed by the Independent Auditor of the
Entity. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

# member firm of Ernst & Young Global Eimited



EY

Shape the future
with confidence

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the

accompanying interim financial information is not prepared, in all material respects, in
accordance with 1AS 34, interim Financial Reporting.

30 September 2026
Tashkent, Uzbekistan

Ruslan Khorosh¥li
Engagement partner

On behalf of Audit Company “Ernst & Young” LLC
Certificate authorizing audit of banks registered by the Central Bank of the Republic of
Uzbekistan under No.11 dated 22 July 2019

Mukhammadyokubkh(ja Sharafitdinkhodjaev
General Director/Qualified Auditor

Auditor’s qualification certificate authorizing audit of banks No.39 dated 7 March 2025
issued by the Central Bank of the Republic of Uzbekistan

A member firm of Ernst & Young Global Limited
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INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 30 June 2026 (unaudited)
(In millions of Uszbekistan Soums)

30 June 31 December
Notes 2026 2025
Assets
Cash and cash equivalents 7 5,375,215 7,040,467
Due from other banks 8 3,478,343 935428
Loans and advances to customers 9 35,954,660 35,080,855
Debt securities at amortized cost 10 10,093,369 9,959,165
Financial assets at fair value through other comprehensive income 59,419 58,898
Reinsurance contract assets 26 28,381 36,347
Current income tax prepayment 68,682 69,310
Non-current assets held for sale 20,362 26,755
Premises, equipment and intangible assets 11 1,307,143 1,112,059
Right of use assets 41,685 39,477
Other financial assets 2,381 9,893
Other non-financial assets 544,179 558,696
Total assets 56,973,819 54,927 350
Liabilities
Due to other banks 9,187 9,160
Customer accounts 12 18,635,323 18,318,358
Debt securities in issue ) 13 6,308,621 6,291,138
Lease liabilities 49,333 45365
Botrowings from government, state and international financial
institutions 14 20,835,690 20,920,253
Subordinated debt 15 428,201 457 467
Insurance contract liabilites 26 153,422 132,690
Other financial liabilities 972,011 43,116
Other non-financial liabilities 325,332 301,890
Deferred tax lability 100,525 92,620
Total liabilities 47,817,645 46,612,057
Equity
Share capital 16 4,197,489 3,832,584
Share premium 16 36,491 ==
Additional paid-in capital 75,750 75,750
Retained earnings 4,805,109 4,395,719
Revaluation reserve of financial assets at fair value through other
comprehensive income 11,675 11,240
Total equity attributable to shareholders of the bank 9,126,514 8,315,293
Non-controlling interest 16 29,660 -
Total equity 9,156,174 8,315,293
Total liabilities and equity 56,973,819 54,927,350

The interim condensed corﬁg_ﬁg%tg_d financial information was approved for issue by the Management Board on
30 September 2026 and sigfied on its behalf by:

\\.

cial mg. Sl '
." o~ /4 " =Y .-.. 'l
g. 1 f ( y r'./"‘r S 3 G % .-,_\\\
: M . 20 M e Aldar $zenipeteri Acting Chairman of the Management Board
I =3 ==l

L lli | _ T 4

sz@\f:.fi'\rﬂﬁ??{.’ﬁ?ﬂ Chief Accountant

e

The notes set out on pages 5 to 40 form an integral part of these interim condensed consolidated financial information.
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INTERIM CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME

For the six months ended 30 June 2026 (unaudited)
(In millions of Usbekistan Soums)

Six months ended Six months ended

Notes 30 June 2026 30 June 2025

Interest income calculated using the effective interest rate 17 4,410,302 3,469,854
Other interest income 17 6,188 13,099
Interest expense 17 (2,229,062) (1,975,455)
Net interest income before charge for expected credit losses 2,187,428 1,507,498
Recovery of credit losses on loans and advances to customers 9 71,032 416,809
Net interest income after charge for expected credit losses 2,258,460 1,924 307
Fee and commission income 18 356,963 233,996
Fee and commission expense 18 (84,806) (59,348)
Net gain from trading in foreign currencies 108,045 83,960
Net loss from foreign exchange translation (500) (2,013)
Net effect of initial recognition of financial instruments at

amortized cost (18,758) 4,386
Insurance operations income 26 32,529 29,280
Insurance operations expense 26 (19,025) (16,442)
(Impairment charge)/ recovery of impairment charge on other

financial assets and contingencies ) 6 (16,573) 4,495
Recovery of impairment charge / (impairment charge) on assets

held for sale 2,880 (8,389)
Recovery of impairment chatge / (impairment charge) on

repossessed assets 55,606 (4,169)
Other operating income 11,604 9,346
Administrative and other operating expenses 19 (1,154,717) (920,582)
Profit before tax 1,531,708 1,280,827
Income tax expense 20 (180,857) (256,571)
Net profit for the period 1,350,851 1,024,256
Ltems that will noi be reclassified subsequently io profit or loss:
Fair value adjustment on financial assets at fair value through other

comprehensive income 544 (1,368)
Tax effect of the fair value adjustment on financial assets 20 (109) 274
Total other comprehensive (loss) / income for the period 435 (1,094)
Total comprehensive income for the period 1,351,286 1,023,162
Attributable to
- shareholders of the Bank 1,351,062 1,023,162
- non-controlling interest 224 -

financial information was approved for issue by the Management Board on

The interim condensed consel

Adg}ri:-:;%mrpeferi Acting Chairman of the Management Board
-

Egra}:'ff\-'arme'mﬂ Chief Accountant

The notes set out on pages 5 to 40 form an integral part of these interim condensed consolidated financial information.
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INTERIM CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
For the six months ended 30 June 2026 (unaudited)

(In millions of Usbekistan Soums)

Artributable to owners of the Bank

Revaluation
reserve of financial
assets ar fair value

through other
Share Share  Additional paid-in comprehensive Non-controlling
capital premi capital  Retained earnings income Total imterest Total equity
1 January 2026 3,832,584 = 75,750 4,395,719 11,240 8,315,293 = 8,315,293
Net profit for the period - - = 1,350,627 o 1,350,627 224 1,350,851
Orther comprehensive income for the penod = s = = 435 435 5 435
Total comprehensive income for the penod == = = 1,350,627 435 1,351,062 224 1,351,286
Ordinary shares issued 16 364,905 36,491 = - - 401,396 = 401,396
vadends declared — ordinary shares 16 - - = (941,237) = (941,237) : - (941,237)
Capital contribution from non-controlling
interest 16 = = - o = o = 29,436 29,436
30 June 2026 4,197,489 36,49 75,750 4,805,109 11,675 9,126,514 29,660 9,156,174
Atteibutable to owners of the Bank

Revaluation

reserve of financial

assets at fair value

through other

Share Share  Additional paid-in comprehensive Non-controlling

capital premium capital  Rewained earnings income  Totd interest Toral equity
1 January 2025 3,832 584 = 75,750 2,349,095 7010 6,264,539 = 6,204,539
Net profit for the penod - = = 10124256 - 1,0124,256 - 1,024,256
Other comprehensive income for the penod = = = = (1,094} (1,094} - (1,094}
Toral comprehensive income for the pen - = = 1,024,256 (1,094 1,023,162 = 1,023,162
30 June 2025 3,832,584 = 75,750 3,373,351 6,016 7,287,701 = 7,287,701

The interim conden
M‘w A
I

The notes set out dn pages 5 to 40 form an integral part of these interim condensed consolidated financial information.

,

/I(."w?; Seentpeteri

Acting Chairman of the Management Board

Chief Accountant

dn.cfa}\ information was approved for issue by the Management Board on 30 September 2026 and signed on its behalf by:
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INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS

For the six months ended 30 June 2026 (unaudited)

(In millions of Uzbekistan Soums)

Cash flows from operating activities

Interest recetved

Interest paid

I'ees and commissions received

Fees and commisstons paid

Insurance operations income received

Insurance operations expense paid

Income received from trading in foreign currencies
Other operating income received

Staff costs paid

Administrative and other operating expenses paid
Income tax paid

Cash flows from operating activities before changes
in operating assets and liabilities

Net (increase) / decrease in due from other banks

Net (increase) in loans and advances to customers

Net decrease in other financial assets

Net (increase) in other non-financial assets

Net increase / (decrease) in due to other banks

Net increase / (decrease) in customer accounts

Net (deerease) in other financial liabilides

Net increase in other non-financial liabilities

Net cash flows (used in) operating activities

Cash flows from investing activities
Purchase of premises, equipment and intangible assets
Proceeds from disposal of premises, equipment and
intangible assets
Purchase of financial assets at fair value through other comprehensive income
Purchase of debt secunities at amortized cost
Repayment of debt securities at amortized cost
Net cash flows (used in) / from investing activities

Cash flows from financing activities

Proceeds from borrowings from government, state and internanonal financial
institutions

Repayment of borrowings from government, state and
international financial institutions

Repayment of lease Habilities

Repayment of subordinated debt

C-J.]'Jil.ﬂ contribution from nun-cuntr:;lling interest

Net cash flows from financing activities

Fiffect of exchange rate changes on cash and cash equivalents
Net (decrease) / increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the year after allowance for expeeted

credit losses
Cash and cash equivalents at the end of the period after allowance for
expected credit losses

Non-cash transactions
Conversion of borrowings into equity

30 September 2026 a

gk fen ﬁ/j

P ,-..l :,f’
Edpot’ Normetoy

s

Six months ended Six months ended
Notes 30 June 2026 30 June 2025
4,409,372 3,201,415
(2,138,117) (1,920,895)
355,970 236,257
(84,806) (59,348)
90,886 28,121
(48,684) (29,023)
108,042 B3,960
10,468 9,343
(760,673) (603,991)
(259,736) (229,033)
(172,430) (584)
1,510,202 716,222
(2,526,861) 1,480,306
(811,721) (589,924)
2 Ho
- (1,063)
27 (249,019)
182,814 (1,587,669)
- (246)
= 22,1
(1,645,349) (209,206)
(328,173) (233,167)
1,866 5,613
- (75)
(230,916,520) (4.845,077)
230,843,327 5.860).450
(399,500) 787,744
2,196,749 1,390,292
(1,836,120) (464.369)
(8,902) -
(35,341) (76,739)
16 29,436 -
345,822 549,184
33,875 (54,871)
(1,665,252) 1,372,851
7 7,040,467 9,089,717
7 5,375,215 10,462,568
16 401,396 —

Chief Accountant

The notes set out onfpages 5 to 40 form an integral part of these interim condensed consolidated financial information.




Joint Stock Commercial Mortgage Bank Selected explanatory notes to the interim condensed consolidated
“Ipoteka Bank” and its subsidiaries financial information for the six months ended 30 June 2026 (unaudited)

(Inn millions of Uzibekistan Sonms)

1. Introduction

The Bank is a Joint Stock Company limited by shares and was set up in accordance with the regulations of the Republic of
Uzbekistan (“Uzbekistan”).

The Bank operates in Uzbekistan and was founded by the Resolution of the President of the Republic of Uzbekistan #RP-10
dated 16 February 2005. The Bank is registered in Uzbekistan to carry out banking and foreign exchange activities and has
operated under the banking license #74 reissued by the Central bank of Uzbekistan (the “CBU”’) on 25 December 2021.

Principal activity. The Bank’s principal activity is commercial banking and retail banking, operations with securities, foreign
currencies and trade financing. The Bank accepts deposits from legal entities and individuals and makes loans, transfers
payments in Uzbekistan and abroad. The Bank conducts its banking operations from its head office in Tashkent and
39 branches within Uzbekistan as at 30 June 2026 (31 December 2025: 39 branches).

Registered address and place of business. The Bank’s registered address is: Shahrisabz Street 30, Tashkent, 100000,
Uzbekistan.

Presentation currency. This interim condensed consolidated financial information is presented in millions of Uzbekistan
Soums (“UZS millions”).

Shareholders. As at 30 June 2026 and 31 December 2025, the interest of the shareholders in the Bank’s share capital was as
follows:

30 June 31 December

2026 2025

OTP Bank Plc 72.9% 79.8%
Ministry of Economy and Finance of the Republic of Uzbekistan 17.5% 19.1%
International Finance Corporation 8.7% -
Others 0.9% 1.1%
Total 100% 100%

OTP Bank Plc (Hungary) is the ultimate controlling entity of the Bank.

On 9 June 2026, International Finance Corporation (hereinafter “IFC”) converted its outstanding loan principal into ordinary
shares of the Bank through an additional share issuance. Following the conversion, IFC became a shareholder of the Bank
with an 8.7% ownership interest as at 30 June 2026 (Noze 76).

Subsidiaries. As at 30 June 2026 and 31 December 2025, the Bank’s subsidiaries comprised the following:

Ownership
30 June 31 December Year of
Name 2026 2025  incorporation Industry Country
Bank’s direct interest in subsidiaries:
Ipoteka Leasing LL.C 100% 100% 2017 Leasing Uzbekistan
JSC Imkon-Sug’urta 100% 100% 2019 Insurance Uzbekistan
OTP Avtosanoat Finance LL.C 51% 51% 2025 Leasing Uzbekistan

The subsidiaries controlled by the Group are consolidated in this condensed consolidated financial information.




Joint Stock Commercial Mortgage Bank Selected explanatory notes to the interim condensed consolidated
“Ipoteka Bank” and its subsidiaries financial information for the six months ended 30 June 2026 (unaudited)

(Inn millions of Uzibekistan Sonms)

2.  Operating Environment of the Group

Republic of Uzbekistan. The Uzbekistan economy displays characteristics of an emerging market, including but not limited
to, a currency that is not freely convertible outside of the country and a low level of liquidity in debt and equity markets. Also,
the banking sector in Uzbekistan is particularly impacted by local political, legislative, fiscal and regulatory developments. The
largest Uzbek banks are state-controlled and act as an arm of Government to develop the country’s economy. The
Government distributes funds from the country’s budget, which flow through the banks to various government agencies, and
other state- and privately-owned entities.

Economic stability in Uzbekistan is largely dependent upon the effectiveness of economic measures undertaken by the
Government, together with other legal, regulatory and political developments, all of which are beyond the Bank’s control.

The Bank’s financial position and operating results will continue to be affected by future political and economic developments
in Uzbekistan including the application and interpretation of existing and future legislation and tax regulations which greatly
impact Uzbek financial markets and the economy overall.

3.  Summary of Significant Accounting Policies

These interim condensed consolidated financial statements have been prepared on the assumption that the Group will
continue to operate as a going concern for the foreseeable future.

Basis of preparation. The interim condensed consolidated financial information of the Group has been prepared in
accordance with International Accounting Standard 34 “Interim Financial Reporting”.

In preparing this interim condensed consolidated financial information, the Group has applied the same accounting policies
and methods of computation as those applied in the annual consolidated financial statements of the Group for the year ended
31 December 2025.

The interim condensed consolidated financial information is unaudited and does not include all the information and
disclosures required in the annual financial statements. The Group omitted disclosures which would substantially duplicate
the information contained in its audited annual consolidated financial statements for the year ended 31 December 2025
prepared in accordance with International Financial Reporting Standards (“IFRS”), such as accounting policies and details of
accounts which have not changed significantly in amount or composition. Management believes that the disclosures in this
interim condensed consolidated financial information are adequate to make the information presented not misleading if this
interim condensed consolidated financial information is read in conjunction with the Group’s annual consolidated financial
statements for the year ended 31 December 2025 prepared in accordance with IFRS.

The Group is required to maintain its records and prepare its financial information for regulatory purposes in Uzbekistan
Soums in accordance with Uzbekistan Accounting Legislation and related instructions (“UAL”). This interim condensed
consolidated financial information is based on the Group’s UAL books and records, adjusted and reclassified in order to
comply with IFRS.

4.  Critical Accounting Estimates and Judgments in Applying Accounting Policies

In preparing this interim condensed consolidated financial information, the significant judgments made by the management
in applying the Group’s accounting policies and the key sources of estimation uncertainty were consistent with those that
applied to the Group’s annual consolidated financial statements for the year ended 31 December 2025 prepared in accordance
with IFRS. There have been no changes to the basis upon which the significant accounting estimates have been determined
compared with 31 December 2025.

5.  Change in accounting policies and disclosures

New standard interpretation and amendment

The accounting policies adopted in the preparation of the interim condensed consolidated financial statements are consistent
with those followed in the preparation of the Group’s annual consolidated financial statements for the year ended
31 December 2025, except for the adoption of new standards effective as of 1 January 2026. The Group has not early adopted
any standard, interpretation or amendment that has been issued but is not yet effective.




Joint Stock Commercial Mortgage Bank Selected explanatory notes to the interim condensed consolidated
“Ipoteka Bank” and its subsidiaries financial information for the six months ended 30 June 2026 (unaudited)

(Inn millions of Uzibekistan Sonms)

5.  Change in accounting policies and disclosures (continued)

New standard interpretation and amendment (continued)

Classification and Measurement of Financial Instruments — Amendments to IFRS 9 and IFRS 7
In May 2024, the IASB issued Amendments to IFRS 9 and IFRS 7, Amendments to the Classification and
Measurement of Financial Instruments (the Amendments). The Amendments include:

. Clarifications of the requirements for recognition and derecognition of financial assets and financial liabilities. In
particular, a financial liability is derecognized on the ‘settlement date’ and an accounting policy choice is introduced
(if specific conditions are met) to derecognize financial liabilities settled using an electronic payment system before the
settlement date;

. Additional guidance on how the contractual cash flows for financial assets with environmental, social and corporate
governance (ESG) and similar features should be assessed;

. Clarifications on what constitute ‘non-recourse features’ and what are the characteristics of contractually linked
instruments;
. The introduction of disclosures for financial instruments with contingent features and additional disclosure

requirements for equity instruments classified at fair value through other comprehensive income (OCI).

The amendments had no impact on the Group’s interim condensed financial statements.

Annual Improvements to IFRS accounting Standards — Volume 11

In July 2024, the IASB issued nine narrow scope amendments as part of its periodic maintenance of IFRS accounting
standards. The amendments include clarifications, simplifications, corrections or changes to improve consistency in
IFRS 1 First-time Adoption of International Financial Reporting Standards, IFRS 7 Financial instruments: Disclosure and its accompanying
Guidance on implementing IFRS 7, IFRS 9 Financial Instruments, 1FRS 10 Consolidated Financial Statements and
TAS 7 Statements of Cash Flows.

The amendments had no impact on the Group’s interim condensed financial statements.

Contracts Referencing Nature-dependent Electricity — Amendments to IFRS 9 and IFRS 7

In December 2024, the IASB issued Amendments to IFRS 9 and IFRS 7 - Contracts Referencing Nature dependent Electricity. The
amendments apply only to contracts that reference nature-dependent electricity, and they:

. Clarify the application of the ‘own-use’ requirements for in-scope contracts;
o Amend the designation requirements for a hedged item in a cash flow hedging relationship for in-scope contracts;
. Add new disclosure requirements to enable investors to understand the effect of these contracts on a company’s

financial performance and cash flows.

The amendments had no impact on Group’s interim condensed financial statements.
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“Ipoteka Bank” and its subsidiaries

Selected explanatory notes to the interim condensed consolidated
financial information for the six months ended 30 June 2026 (unaudited)

(In millions of Ugbekistan Sonms)

6.  Provisions for Expected Credit Losses for other financial assets and contingencies

The following table illustrates the movement in provisions for expected credit losses for other financial assets and contingencies for the six months ended 30 June 2026:

Debt
Cash securities at
and cash  Due from amortized
equivalents other banks Off-balance sheet items cost
(Note 7) (Note 8) (Note 24) Other financial assets (Note 10)
Stage 1 Stage 1 Stage 1 Stage 2 Stage 3 Total Stage 1 Stage 2 Stage 3 Total Stage 1 Total
1 January 2026 519 5,552 17,472 258 293 18,023 3,128 133 9,468 12,729 6,168 42,991
Transfer to stage 1 - - 133 (133) - - 64 “) (60) - - -
Transfer to stage 2 - - a7 17 - - ) 20 19) - - -
Transfer to stage 3 - - ) (15) 17 - (3,106) 98) 3,204 - - -
New originations 538 56 3,439 45 - 3,484 18 189 334 541 1,390 6,009
Full derecognition of financial
assets / underlying instrument (337) 3) (1,115) 3) - (1,118) a17) (21) (170) (208) (2,596) (4,262)
Other changes* 18 2,572 6,130 212 (16) 6,326 (58) (6) 9,251 9,187 (3,076) 15,027
Currency translation difference 5 ) (38) - - (38) - “) (155) (159) - (201)
30 June 2026 743 8,168 26,002 381 294 26,677 28 209 21,853 22,090 1,886 59,564
Total 743 8,168 26,677 22,090 1,886 59,564

*  “Other changes” are attributable to changes in parameters (PD, LGD), changes in EAD and adjustment of ECL due to transfer to new stages.




Selected explanatory notes to the interim condensed consolidated

Joint Stock Commercial Mortgage Bank
financial information for the six months ended 30 June 2026 (unaudited)

“Ipoteka Bank” and its subsidiaries

(In millions of Ugbekistan Sonms)

6.  Provisions for Expected Credit Losses for other financial assets and contingencies (continued)

The following table illustrates the movement in provisions for expected credit losses for other financial assets and contingencies for the six months ended 30 June 2025:

Debt
Cash securities at
and cash amortized
equivalents Due from other banks Off-balance sheet items cost
(Note 7) (Note 8) (Note 24) Other financial assets (Note 10)
Stage 1 Stage 1 Stage 3 Total Stage 1 Stage 2 Stage 3 Total Stage 1 Stage 2 Stage 3 Total Stage 1 Total
1 January 2025 186 4,415 25,391 29,806 12,783 179 - 12,962 2,974 17 11,203 14,194 11,898 69,046
Transfer to stage 1 - - - - 57 (57) - - - - - - - -
Transfer to stage 2 - - - - (35) 35 - - - - - - - -
Transfer to stage 3 - - - - ) @) 3 - - - 1 1 - 1
New originations 12 314 - 314 1,307 84 - 1,391 9 57 3,267 3,333 7,675 12,725
Full derecognition of
financial assets /
underlying instrument (6) (5) - (5) (3,475) - - (3,475) (2,857) (14) (157) (3,028) (4,577) (11,091)
Other changes* 363 1,331 - 1,331 (1,940) 288 3) (1,655) (80) 1 (1,220) (1,299) (4,611) (5,871)
Currency translation
difference ©) 121 (523) (402) (142) - - (142) 77 - 214 291 - (259)
30 June 2025 549 6,176 24,868 31,044 8,554 527 - 9,081 123 61 13,308 13,492 10,385 64,551
Total 549 31,044 9,081 13,492 10,385 64,551

*  “Other changes” are attributable to changes in parameters (PD, LGD), changes in EAD and adjustment of ECL due to transfer to new stages.




Joint Stock Commercial Mortgage Bank Selected explanatory notes to the interim condensed consolidated
“Ipoteka Bank” and its subsidiaries financial information for the six months ended 30 June 2026 (unaudited)

(Inn millions of Uzibekistan Sonms)

7.  Cash and Cash Equivalents

30 June 31 December

2026 2025
Cash balances with the CBU 2,315,675 873,901
Placements with other banks with original maturities of less than three months 1,446,171 3,131,643
Correspondent accounts and overnight placements with other banks 925,616 2,315,033
Cash on hand 688,496 720,409

Less — Allowance for expected credit losses (Noze 6) (743) (519)
Total cash and cash equivalents 5,375,215 7,040,467

As at 30 June 20206, the Group had one counterparty (excluding the CBU), whose balances individually exceeded 10% of total
cash and cash equivalents (31 December 2025: three counterparties). The gross value of these balances as at 30 June 2026 was
UZS 705,821 million (31 December 2025: UZS 3,747,987 million).

The credit quality of cash and cash equivalents, excluding cash on hand, as at 30 June 2026 and 31 December 2025 is
summarized below:

30 June 31 December
2026 2025
CBU 2,315,675 873,901
From Aal to Aa3 31,212 214,384
From Al to A3 500,355 2,888,058
From Baal to Baa3 4,677 1,418,171
From Bal to Ba3 1,092,412 596,248
From B1 to B3 724,725 302,194
- Unrated 18,406 27,621
Less — Allowance for expected credit losses (Note 6) (743) (519)
Total cash and cash equivalents, excluding cash on hand 4,686,719 6,320,058
Credit ratings are based on the ratings from Fitch, Moody’s and S&P.
8.  Due from other banks
30 June 31 December
2026 2025
Short term placements with other banks with original maturities of more than
three months 2,499,498 280,811
Long term placements with other banks 987,013 660,169
Less — Allowance for expected credit losses (Noze 6) (8,168) (5,552)
Total due from other banks 3,478,343 935,428

As at 30 June 2026, the gross amount of Stage 1 due from other banks was UZS 3,486,511 million
(31 December 2025: UZS 940,980 million).

As at 30 June 2026, the Group had four counterparties (excluding the CBU), whose balances individually exceeded 10% of
total due from other banks (31 December 2025: two counterparties). The gross values of these balances as at 30 June 2026
were UZS 2,742,948 million (31 December 2025: UZS 575,293 million).
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Joint Stock Commercial Mortgage Bank
“Ipoteka Bank” and its subsidiaries

Selected explanatory notes to the interim condensed consolidated

financial information for the six months ended 30 June 2026 (unaudited)

(Inn millions of Uzibekistan Sonms)

8. Due from other banks (continued)

Amounts due from other banks are not collateralised. The analysis by credit quality of amounts due from other banks is as

follows:
30 June 31 December
2026 2025
Stage 1
from Aal to Aa3 6,725 6,104
from Al to A3 907,329 -
from Baal to Baa3 1,073,583 -
from Bal to Ba3 775,566 582,188
from B1 to B3 588,530 286,587
- Unrated 134,778 66,101
Less — Allowance for expected credit losses (Noze 6) (8,168) (5,552)
Total due from other banks 3,478,343 935,428
Credit ratings are based on the ratings from Fitch, Moody’s and S&P.
9. Loans and advances to customers
30 June 31 December
2026 2025
Residential mortgage loans 18,670,358 18,337,727
Consumer loans 11,709,714 10,486,168
Corporate loans 10,495,771 7,779,527
Small business loans 1,549,535 5,323,424
Total loans and advances to customers
before allowance for expected credit losses 42,425,378 41,926,846
Less — Allowance for expected credit losses (6,470,718) (6,845,991)
Total loans and advances to customers 35,954,660 35,080,855
30 June 2026
Stages 1 2 3 Total
Residential mortgage loans 16,239,556 1,850,556 580,246 18,670,358
Consumer loans 9,000,863 1,540,066 1,168,785 11,709,714
Corporate loans 5,253,956 97,133 5,144,682 10,495,771
Small business loans 444,172 134,703 970,660 1,549,535
Total loans and advances to customers, gross 30,938,547 3,622,458 7,864,373 42,425,378
Less — Allowance for expected credit losses (571,342) (643,835) (5,255,541) (6,470,718)
Total loans and advances to customers 30,367,205 2,978,623 2,608,832 35,954,660
31 December 2025
Stages 1 2 3 Total
Residential mortgage loans 16,021,232 1,799,761 516,734 18,337,727
Consumer loans 8,523,597 1,182,591 779,980 10,486,168
Corporate loans 4,832,730 173,802 2,772,995 7,779,527
Small business loans 739,547 380,975 4,202,902 5,323,424
Total loans and advances to customers, gross 30,117,106 3,537,129 8,272,611 41,926,846
Less — Allowance for expected credit losses (656,375) (615,443) (5,574,173) (6,845,991)
Total loans and advances to customers 29,460,731 2,921,686 2,698,438 35,080,855
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Joint Stock Commercial Mortgage Bank Selected explanatory notes to the interim condensed consolidated
“Ipoteka Bank” and its subsidiaries financial information for the six months ended 30 June 2026 (unaudited)

(Inn millions of Uzibekistan Sonms)

9. Loans and advances to customers (continued)

The tables below analyse information about the significant changes in the gross carrying amount of loans and advances to
customers and the provisions for expected credit losses during the six months ended 30 June 2026:

Residential mortgage loans

Stage 1 Stage 2 Stage 3 Total
Gross carrying amount as at 1 January 2026 16,021,232 1,799,761 516,734 18,337,727
Transfer to stage 1 603,699 (562,380) (41,319) -
Transfer to stage 2 (778,273) 875,864 (97,591) -
Transfer to stage 3 (43,740) (189,276) 233,016 -
New financial assets originated or purchased 1,543,859 - - 1,543,859
Transfer of new originations* (23,467) 22,017 1,450 -
Full derecognition of financial assets (534,666) (69,938) (27,029) (631,633)
Unwinding of discount on present value of ECL - - 24,274 24,274
Other changes in EAD** (549,088) (25,492) (29,289) (603,869)
Gross carrying amount as at 30 June 2026 16,239,556 1,850,556 580,246 18,670,358

* “Transfer of new originations” reflects the transfers of new loans originated during the reporting period from Stage 1 to other stages.
**% Other changes in EAD show partial repayment, additional disbursement of loans and advances to customers.

The information on transfers above reflects the migration of loans from their initial stage (or the stage as at the beginning of
the reporting date) to the stage they were in as at the reporting date. This information does not reflect the intermediate stage
that the loans could be assigned to throughout the reporting period.

Residential mortgage loans

Stage 1 Stage 2 Stage 3 Total
Provision for expected credit losses as at
1 January 2026 277,463 308,170 294,164 879,797
Transfer to stage 1 113,206 (90,965) (22,241) -
Transfer to stage 2 (13,540) 65,512 (51,972) -
Transfer to stage 3 (817) (38,491) 39,308 -
New originations 29,630 - - 29,630
Transfer of new originations** (450) 422 28 -
Full derecognition of financial assets (9,634) (12,143) (14,892) (36,669)
Other changes* (130,378) 88,983 63,969 22,574
Unwinding of discount on present value of ECL - - 24,274 24,274
Provision for expected credit losses as at
30 June 2026 265,480 321,488 332,638 919,606

*  “Other changes” are attributable to changes in parameters (PD, 1.GD), changes in EAD and adjustment of ECL due to transfer to new stages.

** “Transfer of new originations” reflects the transfers of ECL on new loans originated during the reporting period from Stage 1 to other stages. The information
on transfers above reflects the migration of loans from their initial stage (or the stage as at the beginning of the reporting date) to the stage they were in as at the
reporting date. This information does not reflect the intermediate stage that the loans could be assigned to thronghont the reporting period.
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Joint Stock Commercial Mortgage Bank Selected explanatory notes to the interim condensed consolidated
“Ipoteka Bank” and its subsidiaries financial information for the six months ended 30 June 2026 (unaudited)

(Inn millions of Uzibekistan Sonms)

9. Loans and advances to customers (continued)

Consumer loans

Stage 1 Stage 2 Stage 3 Total
Gross catrying amount as at 1 January 2026 8,523,597 1,182,591 779,980 10,486,168
Transfer to stage 1 288,519 (263,663) (24,856) -
Transfer to stage 2 (869,413) 931,856 (62,443) -
Transfer to stage 3 (200,985) (293,317) 494,302 -
New financial assets originated or purchased 3,956,222 - - 3,956,222
Transfer of new originations* (305,171) 275,563 29,608 -
Full derecognition of financial assets (1,397,986) (119,892) (41,197) (1,559,075)
Unwinding of discount on present value of ECL - - 137,130 137,130
Other changes in EAD** (993,920) (173,072) (143,739) (1,310,731)
Gross carrying amount as at 30 June 2026 9,000,863 1,540,066 1,168,785 11,709,714

* “Transfer of new originations” reflects the transfers of new loans originated during the reporting period from Stage 1 to other stages.

** Other changes in EAD show partial repayment, additional disbursement of loans and advances to customers.

The information on transfers above reflects the migration of loans from their initial stage (or the stage as at the beginning of
the reporting date) to the stage they were in as at the reporting date. This information does not reflect the intermediate stage
that the loans could be assigned to throughout the reporting period.

Consumer loans
Stage 1 Stage 2 Stage 3 Total
Provision for expected credit losses as at
1 January 2026 179,478 198,067 552,968 930,513
Transfer to stage 1 52,921 (37,473) (15,448) -
Transfer to stage 2 (19,263) 58,029 (38,7606) -
Transfer to stage 3 4,774) (65,177) 69,951 -
New originations 136,839 - - 136,839
Transfer of new originations** (66,967) 49,351 17,616 -
Full derecognition of financial assets (31,227) (18,195) (27,788) (77,210)
Other changes* (96,083) 81,925 99,503 85,345
Unwinding of discount on present value of ECL - - 137,130 137,130
Provision for expected credit losses as at
30 June 2026 150,924 266,527 795,166 1,212,617

* “Transfer of new originations” reflects the transfers of new loans originated during the reporting period from Stage 1 to other stages.
** Other changes in EAD show partial repayment, additional disbursement of loans and advances to customers.

The information on transfers above reflects the migration of loans from their initial stage (or the stage as at the beginning of
the reporting date) to the stage they were in as at the reporting date. This information does not reflect the intermediate stage
that the loans could be assigned to throughout the reporting period.
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Joint Stock Commercial Mortgage Bank
“Ipoteka Bank” and its subsidiaries

(Inn millions of Uzibekistan Sonms)

Selected explanatory notes to the interim condensed consolidated
financial information for the six months ended 30 June 2026 (unaudited)

9. Loans and advances to customers (continued)

Corporate loans

Stage 1 Stage 2 Stage 3 Total
Gross catrying amount as at 1 January 2026 4,832,730 173,802 2,772,995 7,779,527
Transfer to stage 1 127,067 (127,067) - -
Transfer to stage 2 (3,102) 3,102 - -
Transfer to stage 3 (23,970) (6,652) 30,622 -
New financial assets originated or purchased 2,190,958 - - 2,190,958
Transfer of new originations* (8,535) 2,153 6,382 -
Full derecognition of financial assets (1,722,838) (7,747) (8,147) (1,738,732)
Unwinding of discount on present value of ECL - - 345,225 345,225
Reclassification of borrowers between
categories *** 234,680 71,611 2,530,518 2,836,809
Other changes in EAD** (360,401) (12,179) (267,239) (639,819)
Bad debt written off - - (232,456) (232,456)
Currency translation difference (12,633) 110 (33,218) (45,741)
Gross carrying amount as at 30 June 2026 5,253,956 97,133 5,144,682 10,495,771

* “Transfer of new originations” reflects the transfers of new loans originated during the reporting period from Stage 1 to other stages.
** Other changes in EAD show partial repayment, additional disbursement of loans and advances to customers.

**% “Reclassification of borrowers between categories” represents the reclassification of certain borrowers from the small business category to the corporate category
Jollowing changes in borrower classification under the Bank's internal segmentation framework.

The information on transfers above reflects the migration of loans from their initial stage (or the stage as at the beginning of
the reporting date) to the stage they were in as at the reporting date. This information does not reflect the intermediate stage
that the loans could be assigned to throughout the reporting period.

Corporate loans
Stage 1 Stage 2 Stage 3 Total

Provision for expected credit losses as at

1 January 2026 196,506 27,362 1,816,721 2,040,589
Transfer to stage 1 17,570 (17,570) - -
Transfer to stage 2 (74) 74 - -
Transfer to stage 3 (838) (2,075) 2,913 -
New originations 59,162 - - 59,162
Transfer of new originations** (4,236) 573 3,663 -
Full derecognition of financial assets (74,503) (1,160) (3,562) (79,225)
Reclassification of borrowers between
categories *** 10,300 16,531 1,706,272 1,733,103
Other changes* (68,178) (2,476) (210,302) (280,956)
Bad debt written off - - (232,456) (232,456)
Unwinding of discount on present value of ECL. - - 345,225 345,225
Currency translation difference (518) 9 (21,752) (22,261)
Provision for expected credit losses as at

30 June 2026 135,191 21,268 3,406,722 3,563,181

* “Other changes” are attributable to changes in parameters (PD, LGD), changes in EAD and adjustment of ECL due to transfer to new stages.

** “Transfer of new originations” reflects the transfers of ECL on new loans originated during the reporting period from Stage 1 to other stages. The information
on transfers above reflects the migration of loans from their initial stage (or the stage as at the beginning of the reporting date) to the stage they were in as at the

reporting date. This information does not reflect the intermediate stage that the loans conld be assigned to throughout the reporting period.

*** “Reclassification of borrowers between categories” represents the transfer of the related expected credit loss allowance associated with borrowers reclassified from
the small business category to the corporate category following changes in borrower classification under the Bank's internal segmentation framework.
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Joint Stock Commercial Mortgage Bank Selected explanatory notes to the interim condensed consolidated
“Ipoteka Bank” and its subsidiaries financial information for the six months ended 30 June 2026 (unaudited)

(Inn millions of Uzibekistan Sonms)

9. Loans and advances to customers (continued)

Small business loans

Stage 1 Stage 2 Stage 3 Total
Gross catrying amount as at 1 January 2026 739,547 380,975 4,202,902 5,323,424
Transfer to stage 1 43,469 (43,469) - -
Transfer to stage 2 (18,969) 23,240 (4,271) -
Transfer to stage 3 (8,020) (60,862) 68,882 -
New financial assets originated or purchased 143,316 - - 143,316
Transfer of new originations” (6,539) 4,778 1,761 -
Full derecognition of financial assets (123,928) (52,746) (807,627) (984,301)
Unwinding of discount on present value of ECL - - 33,625 33,625
Reclassification of borrowers between
categories *** (234,680) (71,611) (2,530,518) (2,836,809)
Other changes in EAD** (90,212) (45,649) 7,974 (127,887)
Recovery of written off assets - - 3,984 3,984
Currency translation difference 188 47 (6,052) (5,817)
Gross carrying amount as at 30 June 2026 444,172 134,703 970,660 1,549,535

* “Transfer of new originations” reflects the transfers of new loans originated during the reporting period from Stage 1 to other stages.
** Other changes in EAD show partial repayment, additional disbursement of loans and advances to customers.

**% “Reclassification of borrowers between categories” represents the reclassification of certain borrowers from the small business category to the corporate category
Jollowing changes in borrower classification under the Bank's internal segmentation framework.

The information on transfers above reflects the migration of loans from their initial stage (or the stage as at the beginning of
the reporting date) to the stage they were in as at the reporting date. This information does not reflect the intermediate stage
that the loans could be assigned to throughout the reporting period.

Small business loans
Stage 1 Stage 2 Stage 3 Total

Provision for expected credit losses as at

1 January 2026 2,928 81,844 2,910,320 2,995,092
Transfer to stage 1 7,753 (7,753) - -
Transfer to stage 2 (795) 3,307 (2,512) -
Transfer to stage 3 471) (16,695) 17,166 -
New originations 6,995 - - 6,995
Transfer of new originations** (1,818) 649 1,169 -
Full derecognition of financial assets (5,112) (10,214) (530,776) (546,102)
Reclassification of borrowers between
categories *** (10,300) (16,531) (1,706,272) (1,733,103)
Other changes* 20,557 (66) (2,182) 18,309
Recovery of written off assets - - 3,984 3,984
Unwinding of discount on present value of ECL. - - 33,625 33,625
Currency translation difference 10 11 (3,507) (3,486)
Provision for expected credit losses as at

30 June 2026 19,747 34,552 721,015 775,314

* “Other changes” are attributable to changes in parameters (PD, LGD), changes in EAD and adjustment of ECL due to transfer to new stages.

** “Transfer of new originations” reflects the transfers of ECL on new loans originated during the reporting period from Stage 1 to other stages. The information
on transfers above reflects the migration of loans from their initial stage (or the stage as at the beginning of the reporting date) to the stage they were in as at the
reporting date. This information does not reflect the intermediate stage that the loans conld be assigned to throughout the reporting period.

*** “Reclassification of borrowers between categories” represents the transfer of the related expected credit loss allowance associated with borrowers reclassified from
the small business category to the corporate category following changes in borrower classification under the Bank's internal segmentation framework.
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Joint Stock Commercial Mortgage Bank Selected explanatory notes to the interim condensed consolidated
“Ipoteka Bank” and its subsidiaries financial information for the six months ended 30 June 2026 (unaudited)

(Inn millions of Uzibekistan Sonms)

9. Loans and advances to customers (continued)

The tables below analyse information about the significant changes in the gross carrying amount of loans and advances to
customers and the provisions for expected credit losses during the six months ended 30 June 2025:

Residential mortgage loans

Stage 1 Stage 2 Stage 3 Total
Gross carrying amount as at 1 January 2025 11,815,021 3,765,907 318,403 15,899,331
Transfer to stage 1 1,111,423 (1,105,408) (6,015) -
Transfer to stage 2 (1,051,8106) 1,129,247 (77,431) -
Transfer to stage 3 (11,653) (101,303) 112,956 -
New financial assets originated or purchased 1,645,682 - - 1,645,682
Transfer of new originations* (40,940) 39,375 1,565 -
Full derecognition of financial assets (269,197) (91,551) (12,561) (373,309)
Unwinding of discount on present value of ECL - - 8,391 8,391
Other changes in EAD** (417,011) (84,536) (12,391) (513,938)
Gross carrying amount as at 30 June 2025 12,781,509 3,551,731 332,917 16,666,157

* “Transfer of new originations” reflects the transfers of new loans originated during the reporting period from Stage 1 to other stages.
** Other changes in EAD show partial repayment, additional disbursement of loans and advances to customers.

The information on transfers above reflects the migration of loans from their initial stage (or the stage as at the beginning of
the reporting date) to the stage they were in as at the reporting date. This information does not reflect the intermediate stage
that the loans could be assigned to throughout the reporting period.

Residential mortgage loans

Stage 1 Stage 2 Stage 3 Total
Provision for expected credit losses as at
1 January 2025 283,410 781,862 176,553 1,241,825
Transfer to stage 1 224,244 (221,537) (2,707) -
Transfer to stage 2 (25,271) 60,613 (35,342) -
Transfer to stage 3 (286) (25,084) 25,370 -
New originations 46,645 - - 46,645
Transfer of new originations** (7,794) 7,094 700 -
Full derecognition of financial assets (6,582) (18,985) (6,081) (31,048)
Other changes* (207,875) 145,021 22,910 (39,944)
Unwinding of discount on present value of ECL — — 8,391 8,391
Provision for expected credit losses as at
30 June 2025 306,491 728,984 189,794 1,225,269

*  “Other changes” are attributable to changes in parameters (PD, 1.GD), changes in EAD and adjustment of ECL due to transfer to new stages.

** “Transfer of new originations” reflects the transfers of ECL on new loans originated during the reporting period from Stage 1 to other stages. The information
on transfers above reflects the migration of loans from their initial stage (or the stage as at the beginning of the reporting date) to the stage they were in as at the
reporting date. This information does not reflect the intermediate stage that the loans could be assigned to thronghont the reporting period.
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Joint Stock Commercial Mortgage Bank Selected explanatory notes to the interim condensed consolidated
“Ipoteka Bank” and its subsidiaries financial information for the six months ended 30 June 2026 (unaudited)

(Inn millions of Uzibekistan Sonms)

9. Loans and advances to customers (continued)

Consumer loans

Stage 1 Stage 2 Stage 3 Total
Gross catrying amount as at 1 January 2025 6,521,888 1,677,165 395,231 8,594,284
Transfer to stage 1 407,372 (400,331) (7,041) -
Transfer to stage 2 (707,621) 765,946 (58,325) -
Transfer to stage 3 (27,4106) (144,771) 172,187 -
New financial assets originated or purchased 2,404,987 - - 2,404,987
Transfer of new originations* (174,815) 164,099 10,716 -
Full derecognition of financial assets (647,362) (114,032) (14,7306) (776,130)
Unwinding of discount on present value of ECL - - 34,811 34,811
Other changes in EAD** (954,255) (289,862) (35,494) (1,279,611)
Gross carrying amount as at 30 June 2025 6,822,778 1,658,214 497,349 8,978,341

* “Transfer of new originations” reflects the transfers of new loans originated during the reporting period from Stage 1 to other stages.
** Other changes in EAD show partial repayment, additional disbursement of loans and advances to customers.

The information on transfers above reflects the migration of loans from their initial stage (or the stage as at the beginning of
the reporting date) to the stage they were in as at the reporting date. This information does not reflect the intermediate stage
that the loans could be assigned to throughout the reporting period.

Consumer loans
Stage 1 Stage 2 Stage 3 Total
Provision for expected credit losses as at
1 January 2025 170,868 250,895 202,684 624,447
Transfer to stage 1 57,927 (54,776) (3,151) -
Transfer to stage 2 (18,769) 44,858 (26,089) -
Transfer to stage 3 (831) (32,173) 33,004 -
New originations 103,442 - - 103,442
Transfer of new originations** (36,120) 31,346 4,780 -
Full derecognition of financial assets (17,395) (15,978) (7,323) (40,696)
Other changes* (73,152) 25,554 14,083 (33,515)
Unwinding of discount on present value of ECL — — 34811 34,811
Provision for expected credit losses as at
30 June 2025 185,964 249,726 252,799 688,489

* “Other changes” are attributable to changes in parameters (PD, LGD), changes in EAD and adjustment of ECL due to transfer to new stages.

** “Transfer of new originations” reflects the transfers of ECL on new loans originated during the reporting period from Stage 1 to other stages. The information
on transfers above reflects the migration of loans from their initial stage (or the stage as at the beginning of the reporting date) to the stage they were in as at the
reporting date. This information does not reflect the intermediate stage that the loans conld be assigned to throughout the reporting period.
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Joint Stock Commercial Mortgage Bank
“Ipoteka Bank” and its subsidiaries

Selected explanatory notes to the interim condensed consolidated

financial information for the six months ended 30 June 2026 (unaudited)

(Inn millions of Uzibekistan Sonms)

9. Loans and advances to customers (continued)

Gross carrying amount as at 1 January 2025
Transfer to stage 1

Transfer to stage 2

Transfer to stage 3

New financial assets originated or purchased
Transfer of new originations*

Full derecognition of financial assets

Unwinding of discount on present value of ECL

Other changes in EAD**

Bad debt written off

Currency translation difference

Gross carrying amount as at 30 June 2025

Corporate loans

Stage 1 Stage 2 Stage 3 Total
4,645,352 758,026 2,951,489 8,354,867
3,126 (3,126) - -
(20,652) 55,970 (35,318) -

- (27,338) 27,338 -
2,345,069 - - 2,345,069
(12,987) 12,987 (1) (1)
(662,283) (7,001) (616,440) (1,285,730)
- — 124,971 124,971
(414,099) (53,374) 15,292 (452,181)
- - (112,381) (112,381)
(51,746) 44,821 58,358 51,433
5,831,780 780,965 2,413,302 9,026,047

* “Transfer of new originations” reflects the transfers of new loans originated during the reporting period from Stage 1 to other stages.
**% - Other changes in EAD show partial repayment, additional disbursement of loans and advances to customers.

The information on transfers above reflects the migration of loans from their initial stage (or the stage as at the beginning of
the reporting date) to the stage they were in as at the reporting date. This information does not reflect the intermediate stage
that the loans could be assigned to throughout the reporting period.

Corporate loans
Stage 1 Stage 2 Stage 3 Total
Provision for expected credit losses as at
1 January 2025 123,948 242,612 1,787,713 2,154,273
Transfer to stage 1 542 (542) - -
Transfer to stage 2 (648) 21,839 (21,191) -
Transfer to stage 3 - (8,817) 8,817 -
New originations 70,948 - - 70,948
Transfer of new originations** (2,815) 2,815 - -
Full derecognition of financial assets (20,383) (1,274) (395,047) (416,704)
Other changes* (10,344) (21,6406) 14,765 (17,225)
Bad debt written off - - (112,381) (112,381)
Unwinding of discount on present value of ECL - - 124,971 124,971
Currency translation difference (1,308) 15,144 40,559 54,395
Provision for expected credit losses as at
30 June 2025 159,940 250,131 1,448,206 1,858,277

*  “Other changes” are attributable to changes in parameters (PD, LGD), changes in EAD and adjustment of ECL due to transfer to new stages.

** “Transfer of new originations” reflects the transfers of ECL on new loans originated during the reporting period from Stage 1 to other stages. The information
on transfers above reflects the migration of loans from their initial stage (or the stage as at the beginning of the reporting date) to the stage they were in as at the

reporting date. This information does not reflect the intermediate stage that the loans conld be assigned to throughout the reporting period.
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9. Loans and advances to customers (continued)
Small business loans

Stage 1 Stage 2 Stage 3 Total
Gross carrying amount as at 1 January 2025 1,430,954 838,450 4,471,364 6,740,768
Transfer to stage 1 57,882 (57,882) - -
Transfer to stage 2 (276,365) 276,365 - -
Transfer to stage 3 (11,599) (184,243) 195,842 -
New financial assets originated or purchased 63,478 - - 63,478
Transfer of new originations* (10,168) 8,453 1,715 -
Full derecognition of financial assets (182,132) (77,756) (92,416) (352,304)
Unwinding of discount on present value of ECL - - 127,613 127,613
Other changes in EAD** (192,048) (160,831) (283,050) (635,929)
Bad debt written off - - 12,483 12,483
Currency translation difference (2,750) (4,248) 23,205 16,207
Gross carrying amount as at 30 June 2025 877,252 638,308 4,456,756 5,972,316

* “Transfer of new originations” reflects the transfers of new loans originated during the reporting period from Stage 1 to other stages.
** Other changes in EAD show partial repayment, additional disbursement of loans and advances to customers.

The information on transfers above reflects the migration of loans from their initial stage (or the stage as at the beginning of
the reporting date) to the stage they were in as at the reporting date. This information does not reflect the intermediate stage
that the loans could be assigned to throughout the reporting period.

Small business loans

Stage 1 Stage 2 Stage 3 Total

Provision for expected credit losses as at
1 January 2025 39,911 186,939 3,025,434 3,252,284
Transfer to stage 1 10,727 (10,727) - -
Transfer to stage 2 (7,734) 7,734 - -
Transfer to stage 3 (241) (47,785) 48,026 -
New originations 3,807 - - 3,807
Transfer of new originations** (2,498) 1,653 845 -
Full derecognition of financial assets (4,882) (15,784) (51,2606) (71,932)
Other changes* (15,332) 24,026 (142,104) (133,410)
Recovery of written off assets - — 12,483 12,483
Unwinding of discount on present value of ECL - - 127,613 127,613
Currency translation difference (122) (1,312) 8,903 7,469

Provision for expected credit losses as at
30 June 2025 23,636 144,744 3,029,934 3,198,314

*  “Other changes” are attributable to changes in parameters (PD, 1.GD), changes in EAD and adjustment of ECL due to transfer to new stages.

** “Transfer of new originations” reflects the transfers of ECL on new loans originated during the reporting period from Stage 1 to other stages. The information
on transfers above reflects the migration of loans from their initial stage (or the stage as at the beginning of the reporting date) to the stage they were in as at the
reporting date. This information does not reflect the intermediate stage that the loans could be assigned to thronghont the reporting period.
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9. Loans and advances to customers (continued)

Economic sector risk concentrations within the customer loan portfolio were as follows:

30 June 2026 31 December 2025
Amount % Amount %
Individuals 30,380,073 71.61% 28,823,892 68.75%
Manufacturing 7,045,670 16.60% 8,228,389 19.63%
Trade and services 1,899,068 4.47% 1,614,666 3.85%
Construction 1,873,763 4.42% 1,392,546 3.32%
Agriculture 897,962 2.12% 957,355 2.28%
Transport and communication 216,193 0.51% 221,373 0.53%
Municipal services 66,376 0.16% 81,574 0.19%
Oil & Gas 30,366 0.07% 587,850 1.40%
Other 15,907 0.04% 19,201 0.05%
Total loans and advances to customers
before provision for expected credit losses 42,425,378 100% 41,926,846 100%

As at 30 June 20206, the Group had top 10 borrowers with the aggregate loan balance of UZS 5,060,183 million
(31 December 2025: UZS 5,915,379 million) or 11.9% (31 December 2025: 14.1%) of total loans and advances to customers.

Information about collateral at 30 June 2026 was as follows:

Residential
Corporate mortgage Small Consumer
loans loans business loans loans Total

Loans collateralised by:
-real estate 5,178,957 18,324,945 791,450 97 24,295,449
-salary of an individual - - - 7,689,204 7,689,204
-letters of surety 1,191,412 311,441 191,478 1,198,711 2,893,042
-cash deposit 2,876,825 - - 9,686 2,886,511
-vehicles 250,661 - 148,980 1,960,399 2,360,040
-insurance 591,615 33,972 52,124 851,325 1,529,036
-equipment and inventory 284,553 - 330,350 - 614,903
-state guarantee 99,308 - - - 99,308
-other assets 22,440 - 35,153 292 57,885
Total loans collateralised 10,495,771 18,670,358 1,549,535 11,709,714 42,425,378
Total loans and advances

to customers before

allowance for expected

credit losses 10,495,771 18,670,358 1,549,535 11,709,714 42,425,378
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9. Loans and advances to customers (continued)

Information about collateral at 31 December 2025 was as follows:

Loans collateralised by:

-real estate

-salary of an individual

-letters of surety

-cash deposit

-vehicles

-insurance

-equipment and inventory

-state guarantee

-other assets

Total loans collateralised

Total loans and advances
to customers before
allowance for expected
credit losses

Residential Small

Corporate mortgage business Consumer
loans loans loans loans Total
3,273,938 18,136,157 3,593,781 1,728 25,005,604
- - - 6,802,602 6,802,602
1,676,878 190,475 568,127 1,448,775 3,884,255
2,198,453 - - 10,653 2,209,106
127,885 717 281,054 1,701,569 2,111,225
251,383 10,378 460,051 520,841 1,242,653
113,420 - 387,385 - 500,805
107,629 - - - 107,629
29,941 - 33,026 - 62,967
7,779,527 18,337,727 5,323,424 10,486,168 41,926,846
7,779,527 18,337,727 5,323,424 10,486,168 41,926,846

The amounts disclosed in the tables above represent the outstanding balances of loans and not the fair value of the collateral

held against such loans.

As at 30 June 2026 and 31 December 2025, guarantees and sureties were obtained only from companies and organizations

operating in Uzbekistan.

Information about collateral breakdown for only stage 3 loans at net book value at 30 June 2026 and 31 December 2025 were

as follows:

Loans collateralised by:
-real estate

-salary of an individual
-equipment and inventory
-insurance

-letters of surety

-vehicles

-cash deposit

-other assets

Total loans collateralised

30 June 2026 31 December 2025

amount amount
1,815,702 2,033,029
314,353 166,598
145,013 133,445
142,924 158,461
112,146 123,239
70,289 71,795
56 93

8,349 11,778
2,608,832 2,698,438
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9. Loans and advances to customers (continued)

Analysis by stages and overdue days of loans outstanding at 30 June 2026 is as follows:

Stages

Residential mortgage loans

- less than 30 days overdue

- 31 to 90 days overdue

- 91 to 180 days overdue

- 181 to 360 days overdue

- more than 361 days overdue

Total loans and advances to customers, gross

Less: Provision for loan impairment
Total loans and advances to customets

Consumer loans

- less than 30 days overdue

- 31 to 90 days overdue

- 91 to 180 days overdue

- 181 to 360 days overdue

- more than 361 days overdue

Total loans and advances to customers, gross

Less: Provision for loan impairment
Total loans and advances to customers

Corporate loans

- less than 30 days overdue

- 31 to 90 days overdue

- 91 to 180 days overdue

- 181 to 360 days overdue

- more than 361 days overdue

Total loans and advances to customers, gross

Less: Provision for loan impairment
Total loans and advances to customers

Small business loans

- less than 30 days overdue

- 31 to 90 days overdue

- 91 to 180 days overdue

- 181 to 360 days overdue

- more than 361 days overdue

Total loans and advances to customers, gross

Less: Provision for loan impairment
Total loans and advances to customers

30 June 2026

1 2 3 Total

16,239,556 1,273,241 67,555 17,580,352

- 577,315 67,121 644,436

- - 143,804 143,804

- - 101,648 101,648

- - 200,118 200,118

16,239,556 1,850,556 580,246 18,670,358
(265,480) (321,488) (332,638) (919,606)

15,974,076 1,529,068 247,608 17,750,752

9,000,863 1,114,603 105,555 10,221,021

- 425,463 75,664 501,127

- - 265,911 265,911

- - 282,331 282,331

- - 439,324 439,324

9,000,863 1,540,066 1,168,785 11,709,714
(150,924) (266,527) (795,166) (1,212,617)

8,849,939 1,273,539 373,619 10,497,097

5,253,956 86,735 564,228 5,904,919

- 10,398 18,298 28,696

- - 94,940 94,940

- - 87,937 87,937

- - 4,379,279 4,379,279

5,253,956 97,133 5,144,682 10,495,771
(135,191) (21,268) (3,406,722) (3,563,181)

5,118,765 75,865 1,737,960 6,932,590

444,172 94,416 21,241 559,829

- 40,287 30,357 70,644

- - 32,651 32,651

- - 26,737 26,737

- - 859,674 859,674

444,172 134,703 970,660 1,549,535
(19,747) (34,552) (721,015) (775,314)

424,425 100,151 249,645 774,221

*  Note: Less than 30 days overdue loans include both loans without any overdue days and loans which have overdue days between 1 and 30 days
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9. Loans and advances to customers (continued)

Analysis by stages and overdue days of loans outstanding at 31 December 2025 is as follows:

Stages

Residential mortgage loans

- less than 30 days overdue

- 31 to 90 days overdue

- 91 to 180 days overdue

- 181 to 360 days overdue

- more than 361 days overdue

Total loans and advances to customers, gross

Less: Provision for loan impairment
Total loans and advances to customers

Consumer loans

- less than 30 days overdue

- 31 to 90 days overdue

- 91 to 180 days overdue

- 181 to 360 days overdue

- more than 361 days overdue

Total loans and advances to customers, gross

Less: Provision for loan impairment
Total loans and advances to customets

Corporate loans

- less than 30 days overdue

- 31 to 90 days overdue

- 91 to 180 days overdue

- 181 to 360 days overdue

- more than 361 days overdue

Total loans and advances to customers, gross

Less: Provision for loan impairment
Total loans and advances to customers

Small business loans

- less than 30 days overdue

- 31 to 90 days overdue

- 91 to 180 days overdue

- 181 to 360 days overdue

- more than 361 days overdue

Total loans and advances to customers, gross

Less: Provision for loan impairment
Total loans and advances to customers

31 December 2025

1 2 3 Total

16,021,232 1,441,439 139,338 17,602,009

- 358,322 55,099 413,421

- - 71,103 71,103

- - 76,450 76,450

- - 174,744 174,744
16,021,232 1,799,761 516,734 18,337,727
(277,463) (308,170) (294,164) (879,797)
15,743,769 1,491,591 222,570 17,457,930
8,523,597 921,574 109,762 9,554,933

- 261,017 59,844 320,861

- - 135,375 135,375

- - 154,935 154,935

- - 320,064 320,064
8,523,597 1,182,591 779,980 10,486,168
(179,478) (198,067) (552,968) (930,513)
8,344,119 984,524 227,012 9,555,655
4,832,730 163,587 472,337 5,468,654
- 10,215 - 10,215

- - 27,468 27,468

- - 5,725 5,725

- - 2,267,465 2,267,465
4,832,730 173,802 2,772,995 7,779,527
(196,500) (27,362) (1,816,721) (2,040,589)
4,636,224 146,440 956,274 5,738,938

739,547 318,824 289,390 1,347,761

- 62,151 59,892 122,043

- - 289,457 289,457

- - 202,211 202,211

— — 3,361,952 3,361,952
739,547 380,975 4,202,902 5,323,424
(2,928) (81,844) (2,910,320) (2,995,092)
736,619 299,131 1,292,582 2,328,332

*  Note: Less than 30 days overdue loans include both loans without any overdne days and loans which have overdne days between 1 and 30 days.

23




Joint Stock Commercial Mortgage Bank Selected explanatory notes to the interim condensed consolidated
“Ipoteka Bank” and its subsidiaries financial information for the six months ended 30 June 2026 (unaudited)

(Inn millions of Uzibekistan Sonms)

10. Debt Securities at Amortized Cost

30 June 31 December
% Maturity 2026 2025
Bonds of the Central bank of Uzbekistan 14% July, 2026 9,020,598 7,916,466
Government bonds of the Ministry of Economy
and Finance of the Republic of Uzbekistan 12 — 14% May, 2027 1,074,657 2,048,867
- of which pledged under sale and repurchase
agreements 42,106 374,000
Less - Allowance for expected credit losses
(Note 6) (1,886) (6,168)
Total debt securities at amortized cost 10,093,369 9,959,165

As at 30 June 2026, the Group had pledged Government Bonds of the Ministry of Economy and Finance of Uzbekistan with
a carrying amount of UZS 42,106 million as collateral under repurchase agreements (as at 31 December 2025: UZS 374,000
million).

Under the terms of these agreements, the counterparties have the right to sell or repledge the pledged securities even while
the Group continues to meet its obligations under the contracts.

The pledged securities remain on the Group’s statement of financial position as the Group retains substantially all risks and
rewards of ownership.

11. Premises, equipment, and intangible assets

Building  Office and Construc
and Computer Motor tion in Intangible
Cost premises  equipment vehicles progress Assets Total
31 December 2024 199,774 711,931 40,501 464 397,973 1,350,643
Additions 5,679 53,789 751 3,212 156,401 219,832
Disposals and write-offs - (130) - - (15,756) (15,8806)
Transfers 187 (1,878) 1,691 - - -
30 June 2025 205,640 763,712 42,943 3,676 538,618 1,554,589
31 December 2025 205,631 789,115 44,589 3,812 700,655 1,749,802
Additions 123 155,176 46 12,969 138,507 306,821
Disposals and write-offs - (28,187) (11,940) - 40) (40,167)
Transfers 4,579 (1,856) 1,856 (4,579) - -
30 June 2026 210,333 914,248 34,551 12,202 845,122 2,016,456
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11. Premises, equipment, and intangible assets (continued)

Building Office and Construc-
Accumulated and Computer Motor tion in Intangible
depreciation Premises Equipment Vehicles Progress Assets Total
31 December 2024 (52,828) (381,592) (26,838) - (70,222) (531,480)
Charge for the period 4,777) (51,577) (2,362) - (36,330) (95,046)
Disposals and write-offs - 24 - - 10,252 10,276
Transfers 9) 34 (25) - - -
30 June 2025 (57,614) (433,111) (29,225) - (96,300) (616,250)
31 December 2025 (62,464) (416,379) (26,979) - (131,921) (637,743)
Charge for the period (4,824) (50,523) (3,161) - (52,521) (111,029)
Disposals and write-offs - 27,527 11,932 - - 39,459
Transfers - - - - - -
30 June 2026 (67,288) (439,375) (18,208) - (184,442) (709,313)
Net Book Value as of
30 June 2025 148,026 330,601 13,718 3,676 442318 938,339
31 December 2025 143,167 372,736 17,610 3,812 574,734 1,112,059
30 June 2026 143,045 474,873 16,343 12,202 660,680 1,307,143
12. Customer Accounts
30 June 31 December
2026 2025
State and public organizations
- Current/settlement accounts 1,869,192 1,425,040
- Term deposits 1,225,640 1,742,114
Other legal entities
- Current/settlement accounts 5,701,224 5,948,376
- Term deposits 4,277,463 3,007,737
Individuals
- Current/settlement accounts 2,144,350 2,629,944
- Term deposits 3,417,454 3,565,147
Total customer accounts 18,635,323 18,318,358

As at 30 June 2026, the Group had top 10 customers with outstanding balances of UZS 5,609,167 million
(31 December 2025: UZS 4,563,659 million) or 30% (31 December 2025: 25%) of total customer accounts. As at
30 June 2026 and 31 December 2025, customer accounts include funds pledged against letters of credit in the amount of UZS
44,405 million and UZS 155,214 million, respectively.

Economic sector concentrations within customer accounts are as follows:

30 June 2026 31 December 2025

Amount % Amount %
Individuals 5,561,804 29.85% 6,195,091 33.82%
Enterprises with foreign capital participation 5,324,426 28.57% 3,040,453 19.87%
Private enterprises 3,146,493 16.88% 3,971,817 21.68%
State and budgetary organisations 3,094,832 16.61% 3,167,154 17.29%
Non-governmental organisations 1,089,594 5.85% 659,070 3.60%
Other 418,174 2.24% 684,773 3.74%
Total customer accounts 18,635,323 100% 18,318,358 100%
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13. Debt Securities in Issue

30 June 31 December
Currency Interest Maturity 2026 2025
- Eurobond in foreign currency UuSDh 6.45% October, 2030 3,654,487 3,641,982
- Eurobond in national
currency uzs 20.50% April, 2027 1,411,779 1,407,725
- Eurobond in national
currency uzsS 17.50% October, 2028 1,242,355 1,241,431
Total debt securities issued 6,308,621 6,291,138

14. Borrowings from Government, State and International Financial Institutions

30 June 31 December
2026 2025
Borrowings from the Ministry of Economy and Finance of the Republic of
Uzbekistan 16,639,743 16,182,598
Borrowings from Domestic Financial Institutions 2,457,880 2,084,870
Borrowings from International Financial Institutions 1,472,578 2,314,761
Borrowings from the Fund for the Reconstruction and Development of the
Republic of Uzbekistan 250,716 320,769
Borrowings from the CBU 1,688 5,177
Debt component of preference shares 13,085 12,078
Total borrowings from government, state and international financial
institutions 20,835,690 20,920,253
15. Subordinated debt
Maturity Nominal 30 June 31 December
Currency date Interest rate % 2026 2025
Subordinated debt of Ministry
of Economy and Finance of March,
the Republic of Uzbekistan USD 2030 0% 255,572 249,318
Subordinated debt of Ministry
of Economy and Finance of November,
the Republic of Uzbekistan uzs 2030 3% 82,625 96,025
Subordinated debt of Ministry
of Economy and Finance of November,
the Republic of Uzbekistan uzs 2029 3% 80,480 98,086
Subordinated debt of Ministry
of Economy and Finance of November,
the Republic of Uzbekistan uzs 2028 3% 9,524 14,038
Total subordinated debt 428,201 457,467

16. Equity

Increase in Share capital and IFC Conversion

The International Finance Corporation (IFC) exercised its right to convert the outstanding balance of a loan facility amounting
to USD 33.3 million (UZS 401,396 million) into ordinary shares of the Bank through an additional share issuance. On 9 June
2026, the Bank issued 364,905 million ordinary shares to IFC at a conversion price of UZS 1.1 per share, increasing the Bank's
share capital to UZS 4,197,489 million. The excess of the conversion price over the nominal value of UZS 1 per share resulted
in the recognition of a share premium of UZS 36,491 million.
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16. Equity (continued)

Dividends declared

The Bank declared dividends on its ordinary shares amounting to UZS 941,237 million in respect of the 2025 financial results.
UZS 894,175 million was recognized within other financial liabilities as dividends payable to sharcholders, while UZS 47,062
million was recognized within other non-financial liabilities as withholding tax payable in accordance with applicable tax

legislation.

Non-controlling interest

In November 2025, the Bank established OTP Avtosanoat Finance LLC, a subsidiary in which it holds a 51% ownership
interest with the remaining 49% ownership interest is held by Avtosanoat Invest LLC. As at 31 December 2025, no capital
contribution had been made by the non-controlling shareholder. During the six-month period ended 30 June 2026, Avtosanoat
Invest LLC contributed capital amounting to UZS 29,436 million, which was recognized within non-controlling interests in

equity.

17. Interest Income and Expense

Interest income calenlated using the effective interest rate

Loans and advances to customers

Debt securities at amortized cost

Due from other banks

Interest income on cash and cash equivalents

Total interest income calculated using the effective interest rate

Other interest income
Net investments in finance lease
Total interest income

Interest excpenses

Borrowings from government, state and international financial institutions
Customer accounts

Debt securities in issue

Subordinated debt

Due to other banks

Interest expense on lease liabilities

Total interest expense

Net interest income

Six months ended Six months ended

30 June 2026 30 June 2025
3,557,564 2,821,762
686,007 325,269
113,902 159,048
52,829 163,775
4,410,302 3,469,854
6,188 13,099
4,416,490 3,482,953
1,116,464 967,644
728,855 740,474
369,197 251,489
8,324 9,490
1,948 2,591
4,274 3,767
2,229,062 1,975,455
2,187,428 1,507,498
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18. Fee commission income and expenses

Fee and commission income
Settlement transactions

Cash transactions

Guarantees and letters of credit
Foreign currency conversion operations
Other

Total fee and commission income

Fee and commission expense:
Settlement transactions

Conversion operations

Cash collection services

Cash transactions

Other

Total fee and commission expense

Net fee and commission income

19. Administrative and Other Operating Expenses

Staff costs

Depreciation and amortization
Security services

Deposit guarantee fund expenses
Management services

Advertising and publicity

Taxes other than income tax
Repair and maintenance

Loss on sale or disposal of non-financial assets
Representation and entertainment
Postage, telephone and fax
Professional services

Stationery and supplies

Utilities

Business trip and travel expenses
Fuel

Insurance

Charity and sponsorship

Penalties incurred

Rent expenses

Other operating expenses

Total administrative and other operating expenses

Six months ended

Six months ended

30 June 2026 30 June 2025
298,604 182,569
42,677 46,297
5,454 2,821
908 437
9,320 3,872
356,963 235,996
63,308 42,436
5,033 6,755
1,148 5,320
616 3,521
14,701 1,316
84,806 59,348
272,157 176,648

Six months ended

Six months ended

30 June 2026 30 June 2025
721,662 603,729
117,414 101,340

33,717 32,038
29,775 26,684
25,710 -
25,566 16,998
20,985 11,334
18,908 18,553
18,360 13,857
18,059 3,710
14,578 11,925
13,225 12,589
6,074 11,926
5,795 5,200
4,388 3,717
2,055 1,930
1,495 229
1,427 7,156
906 1,338
678 359
73,940 35,970
1,154,717 920,582
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20. Income Taxes

(a) Components of income tax expense
Income tax expense comprises the following:

Six months ended Six months ended

30 June 2026 30 June 2025
Current tax charge 173,061 1,355
Deferred tax charge 7,796 255,216
Income tax expense for the period through Profit or Loss 180,857 256,571
Deferred tax charge / (credit) through Other Comprehensive Income 109 (274)
Income tax expense for the period through Profit or Loss and Other
Comprehensive Income 180,966 256,297

For 2025 and 2026 statutory income tax rate was 20%.

(b)  Reconciliation between tax expense and profit or loss multiplied by applicable tax rate

The effective statutory income tax rate was 20% in six months ended 30 June 2026 and six months ended
30 June 2025.

Six months ended Six months ended

30 June 2026 30 June 2025

Profit before tax 1,531,708 1,280,827
Theoretical tax charge at the applicable statutory rate - 20% (6M 2025: 20%) 306,342 256,165
-Non-deductible expenses (non-deductible part of loan loss provisions,

employee compensation, representation and other non-deductible expenses) 11,717 65,460
-Non-taxable income (interest income from state securities) (137,202) (65,054)
Net income tax expense 180,857 256,571
Net income tax expense / (credit) relating to the

components of other comprehensive income 109 274
Income tax expense for the period 180,966 256,297

21. Segment Reporting
The Group’s operations are a single reportable segment.

The Group provides mainly banking services in the Republic of Uzbekistan. The Group identifies the segment in accordance
with the criteria set in IFRS 8 Operating Segments and based on the way the operations of the Group are regulatly reviewed by
the chief operating decision maker to analyse performance and allocate resources among business units of the Group.

The chief operating decision-maker (“CODM?”) has been determined as the Group’s Management Board. The CODM reviews
the Group’s internal reporting in order to assess performance and allocate resources. The Management has determined a
single operating segment being banking services based on internal reports.

22. Financial Risk Management

The risk management function is carried out in respect of financial risks (credit, market, including currency risk, and liquidity
risks), operation type risks. The primary objectives of the financial risk management function are to establish risk limits and
ensure that exposure to risks stays within these limits. The operation type risk management functions are intended to ensure
proper functioning of internal policies and procedures, have appropriate control points across processes in order to minimize
risks.
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22. Financial Risk Management (continued)
Credit risk

The Group has established a credit quality review process to provide early identification of possible changes in the
creditworthiness of counterparties including regular collateral revisions. Counterparty limits are established by the use of the
Group’s internal credit rating system which assigns each counterparty a risk rating. The credit quality review process aims to
allow the Group to assess the potential loss as a result of the risks to which it is exposed and take corrective action.

Group’s internal ratings scale:

Timely repayment of “standard” loans is not in doubt. The borrower is a financially stable
company which has an adequate capital level, high level profitability and sufficient cash
flow to meet its all existing obligations, including present debt. When assessing the
reputation of the borrower such factors as the history of previous repayments
marketability of collateral (movable and immovable property guarantee) are taken into
consideration.

As a whole the financial position of a borrower is stable, but some unfavorable
circumstances or tendencies are present which if not disposed of raise some doubts about
Substandard 2 the borrower’s ability to repay on time. “Standard” loans with insufficient information in
the credit file or missing information on collateral could be also classified as
“Substandard” loans.

“Unsatisfactory” loans have obvious shortcomings which make doubtful the repayment
of the loan under the terms envisaged by the initial agreement. For loans classified as

Standard 1

Unsatisfactory 3 “Unsatisfactory” the primary source of repayment is not sufficient, and the Group has to
seck additional loan repayment sources such as the sale of collateral.
“Doubtful” are loans which in addition to having the characteristics of “Unsatisfactory”
D loans have additional shortcomings which make it doubtful that the loan will be repaid in
oubtful 4

full under the existing circumstances. The probability of incurring loss in respect of such

loans is high.

Loans classified as “loss” are considered uncollectible and have such a little value that

their continuance as assets of the Group is not worth. This classification does not mean
Loss 5 that the loans have absolutely no likelihood of recovery but rather means that the Group

should cease recognizing such loans and make every effort to liquidate such debts through

selling of collateral or collection of the outstanding loan.

The definitions for each category are considered as general guidelines and not hard and fast rules. Often a credit will seem to
fit various categories. The management must exercise professional judgment, consider experience and assess borrower’s
management integtity (willingness to repay debts) to classify a borrower into a proper and reasonable category.

It is the Group’s policy to maintain accurate and consistent credit ratings across the credit portfolio. This facilitates focused
management of the applicable risks and the comparison of credit exposures across all lines of business, geographic regions
and products. The rating system is supported by a variety of financial analytics combined with processed market information
to provide the main inputs for the measurement of counterparty risk. All internal credit ratings are tailored to the various
categories and are derived in accordance with the Group’s rating policy. The attributable credit ratings for individual loans are
assessed and updated regularly.
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22. Financial Risk Management (continued)

Credit risk (continued)

Credit quality of loans and advances to customers:

Loans to customers at amortised
cost

- Standard

- Substandard

- Unsatisfactory

- Doubtful

- Loss

Total loans to customers

Less: Allowance for expected credit
losses
Total loans to customers net

Loans to customers at amortised
cost

- Standard

- Substandard

- Unsatisfactory

- Doubtful

- Loss

Total loans to customers

Less: Allowance for expected credit
losses
Total loans to customers net

30 June 2026
Stage 1 Stage 2 Stage 3

12-month ECL Lifetime ECL Lifetime ECL Total
30,900,862 2,455,099 392,288 33,748,249
36,872 1,150,252 618,204 1,805,328

462 11,058 552,265 563,785

134 2,094 783,566 785,794

217 3,955 5,518,050 5,522,222
30,938,547 3,622,458 7,864,373 42,425,378
(571,342) (643,835) (5,255,541) (6,470,718)
30,367,205 2,978,623 2,608,832 35,954,660

31 December 2025
Stage 1 Stage 2 Stage 3

12-month ECL Lifetime ECL Lifetime ECL Total
30,107,095 2,825,585 659,835 33,592,515
8,501 711,533 608,986 1,329,020

253 11 322,629 322,893

- - 726,983 726,983

1,257 - 5,954,178 5,955,435
30,117,106 3,537,129 8,272,611 41,926,846
(656,375) (615,443) (5,574,173) (6,845,991)
29,460,731 2,921,686 2,698,438 35,080,855

31




Joint Stock Commercial Mortgage Bank
“Ipoteka Bank” and its subsidiaries

Selected explanatory notes to the interim condensed consolidated

financial information for the six months ended 30 June 2026 (unaudited)

(Inn millions of Uzibekistan Sonms)

22. Financial Risk Management (continued)

Market risk

The table below summarises the Group’s exposure to foreign currency exchange rate risk as at 30 June 2026:

Uzs US Dollars Euros Other Total

Monetary financial assets
Cash and cash equivalents 2,582,535 2,191,551 565,106 36,023 5,375,215
Due from other banks 337,620 3,043,641 97,082 - 3,478,343
Loans and advances to

customers 30,392,616 4,393,014 1,169,030 - 35,954,660
Debt securities at amortized

cost 10,093,369 - - - 10,093,369
Other financial assets 1,413 631 337 - 2,381
Total monetary financial

assets 43,407,553 9,628,837 1,831,555 36,023 54,903,968
Monetary financial liabilities
Due to other banks 204 8,983 - - 9,187
Customer accounts 14,420,292 3,986,332 213,186 15,513 18,635,323
Debt securities in issue 2,654,134 3,654,487 - - 6,308,621
Lease liabilities 49,333 - - - 49,333
Borrowings from government,

state and international

financial institutions 18,052,825 1,320,404 1,462,461 - 20,835,690
Subordinated debt 172,629 255,572 - - 428,201
Other financial liabilities 972,011 - - - 972,011
Total monetary financial

liabilities 36,321,428 9,225,778 1,675,647 15,513 47,238,366
Net balance sheet position 7,086,125 403,059 155,908 20,510
The table below summarises the Group’s exposure to foreign currency exchange rate risk as at 31 December 2025:

Uzs US Dollars Euros Other Total

Monetary financial assets
Cash and cash equivalents 1,290,401 5,093,594 620,076 36,396 7,040,467
Due from other banks 498,973 365,648 70,807 - 935,428
Loans and advances to

customers 29,313,218 4,290,959 1,476,678 - 35,080,855
Debt securities at amortized

cost 9,959,165 - - - 9,959,165
Other financial assets 4,635 2,600 2,658 - 9,893
Total monetary financial

assets 41,066,392 9,752,801 2,170,219 36,396 53,025,808
Monetary financial liabilities
Due to other banks 203 8,957 - - 9,160
Customer accounts 14,495,046 3,548,535 228,175 46,602 18,318,358
Debt securities in issue 2,649,156 3,641,982 - - 6,291,138
Lease liabilities 45,365 - - - 45,365
Borrowings from government,

state and international

financial institutions 17,218,151 1,944,663 1,757,439 - 20,920,253
Subordinated debt 208,149 249,318 - - 457,467
Other financial liabilities 43,116 - - - 43,116
Total monetary financial

liabilities 34,659,186 9,393,455 1,985,614 46,602 46,084,857
Net balance sheet position 6,407,206 359,346 184,605 (10,206)
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22. Financial Risk Management (continued)

Market risk (continued)

The above analysis includes only monetary assets and liabilities. Equity financial assets at fair value through other
comprehensive income are non-monetary assets and are not considered to give rise to any material currency risk.

The following table presents sensitivities of profit or loss and equity to maximum observed changes in exchange rates during
the respective periods for respective currencies applied at the reporting date relative to the functional currency of the Bank,
with all other variables held constant:

Six months ended Six months ended

30 June 2026 30 June 2025

Impact on Impact on

profit or loss profit or loss

US Dollars strengthening by 3% (2025 1H: 5%) 12,092 16,452
US Dollars weakening by 3% (2025 1H: 5%) (12,092) (16,452)
Euro strengthening by 8% (2025 1H: 7%) 12,473 18,141
Euro weakening by 8% (2025 1H: 7%) (12,473) (18,141)

The exposure calculated only for monetary balances denominated in currencies other than the functional currency of the
Bank.

Liquidity risk

Liquidity risk is defined as the risk that an entity will encounter difficulty meeting obligations associated with financial liabilities.
The Bank is exposed to daily calls on its available cash resources from overnight deposits, current accounts, maturing deposits,
loan draw downs, guarantees and from margin and other calls on cash settled derivative instruments. The Bank does not
maintain cash resources to meet all these needs as experience shows that a minimum level of reinvestment of maturing funds
can be predicted with a high level of certainty. Liquidity risk is managed by the Assets and liabilities management committee
of the Bank and OTP bank, Assets and liabilities management directorate and Global markets directorate.

The Bank secks to maintain a stable funding base comprising primatily amounts due to other banks, corporate and retail
customer deposits and invest the funds in diversified portfolios of liquid assets, in order to be able to respond quickly and
smoothly to unforeseen liquidity requirements.

The liquidity management of the Group requires considering the level of liquid assets necessary to settle obligations as they
fall due; maintaining access to a range of funding sources; maintaining funding contingency plans and monitoring balance
sheet liquidity ratios against regulatory requirements.

The Bank calculates the liquidity ratio monthly in accordance with the requirement of the Central Bank of Uzbekistan.
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22. Financial Risk Management (continued)

Liquidity risk (continued)

The Group monitors remaining contractual maturities, which may be summarised as follows at 30 June 2026:

On demand From 12
and less From 3 to months to Over
than 3 months 12 months 5 years 5 years Total

Assets
Cash and cash equivalents 5,375,215 - - - 5,375,215
Due from other banks 2,506,612 165,750 522,342 283,639 3,478,343
Loans and advances to

customers 1,274,125 2,045,793 13,568,982 19,065,760 35,954,660
Debt securities at amortized

cost 9,561,835 531,534 - - 10,093,369
Financial assets at fair value

through other comprehensive

income 59,419 - - - 59,419
Other financial assets 2,381 - - - 2,381
Total financial assets 18,779,587 2,743,077 14,091,324 19,349,399 54,963,387
Liabilities
Due to other banks 9,187 - - - 9,187
Customer accounts 12,092,143 2,265,110 4,278,070 - 18,635,323
Debt securities in issue 169,050 1,347,437 4,792,134 - 6,308,621
Borrowings from government,

state and international

financial institutions 713,077 1,303,680 6,741,565 12,077,368 20,835,690
Lease liabilities 2,705 10,142 36,486 - 49,333
Subordinated debt 707 - 427,494 - 428,201
Other financial liabilities 972,011 - - - 972,011
Total financial liabilities 13,958,880 4,926,369 16,275,749 12,077,368 47,238,366
Net liquidity gap based on

contractual maturities 4,820,707 (2,183,292) (2,184,425) 7,272,031 7,725,021
Cumulative liquidity gap at

30 June 2026 4,820,707 2,637,415 452,990 7,725,021

34




Joint Stock Commercial Mortgage Bank Selected explanatory notes to the interim condensed consolidated
“Ipoteka Bank” and its subsidiaries financial information for the six months ended 30 June 2026 (unaudited)

(Inn millions of Uzibekistan Sonms)

22. Financial Risk Management (continued)

Liquidity risk (continued)

Remaining contractual maturities at 31 December 2025:

On demand From 12
and less From 3 to months to 5 Over 5
than 3 months 12 months years years Total

Assets
Cash and cash equivalents 7,040,467 - - - 7,040,467
Due from other banks 315,303 163,124 452,826 4,175 935,428
Loans and advances to

customers 1,411,896 1,753,949 12,851,327 19,063,683 35,080,855
Debt securities at amortized

cost 8,506,963 1,452,202 - - 9,959,165
Financial assets at fair value

through other comprehensive

income 58,898 - - - 58,898
Other financial assets 9,893 - - - 9,893
Total financial assets 17,343,420 3,369,275 13,304,153 19,067,858 53,084,706
Liabilities
Due to other banks 9,160 - - - 9,160
Customer accounts 12,177,842 2,024,315 4,116,200 1 18,318,358
Debt securities in issue 162,238 - 6,128,900 - 6,291,138
Borrowings from government,

state and international

financial institutions 779,252 1,753,119 6,733,535 11,654,347 20,920,253
Lease liabilities 3,366 8,330 33,669 - 45,365
Subordinated debt 886 - 456,581 - 457 467
Other financial liabilities 43116 - - — 43116
Total financial liabilities 13,175,860 3,785,764 17,468,885 11,654,348 46,084,857
Net liquidity gap based on

contractual maturities 4,167,560 (416,489) (4,164,732) 7,413,510 6,999,849
Cumulative liquidity gap at

31 December 2025 4,167,560 3,751,071 (413,661) 6,999,849

23. Management of Capital

The Group manages regulatory capital as the Bank’s capital. The Group’s objectives when managing capital are to comply
with the capital requirements set by the CBU, and to safeguard the Bank’s ability to continue as a going concern. Compliance
with capital adequacy ratios set by the CBU is monitored monthly with reports outlining their calculation reviewed and signed
by the Chairman of the Management Board and Chief Accountant of the Bank.

Under the current capital requirements set by the CBU, banks have to maintain ratios of (actual ratios given below):

. Ratio of regulatory capital to risk weighted assets (“Regulatory capital ratio”) above a prescribed minimum level of
13% (31 December 2025:13%). Actual ratio as at 30 June 2026: 22% (31 December 2025: 19.8%);

. Ratio of Group’s tier 1 capital to risk weighted assets (“Capital adequacy ratio”) above a prescribed minimum level of
11% (31 December 2025: 10%). Actual ratio as at 30 June 2026: 17.6% (31 December 2025: 17.3%);

. Ratio of Group’s tier 1 capital to total assets less intangibles (“Leverage ratio”) above a prescribed minimum level of
3% (31 December 2025: 6%). Actual ratio as at 30 June 2026: 14% (31 December 2025: 13.05%).
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23. Management of Capital (continued)

Total capital is based on the Group’s reports prepared under Uzbekistan Accounting Legislation and related instructions and
comprises:

30 June 31 December

2026 2025

(unaudited) (unaudited)

Tier 1 capital 8,126,998 7,242,768
Tier 2 capital 2,023,616 1,058,421
Total regulatory capital 10,150,614 8,301,189

Regulatory capital consists of Tier 1 capital, which comprises share capital, share premium, preference shares, retained earnings
excluding current year profit and less intangible assets. The other component of regulatory capital is Tier 2 capital, which
includes year to date profit.

24. Contingencies and Commitments

Legal proceedings. From time to time and in the normal course of business, claims against the Group ate received. On the
basis of its own estimates and both internal and external professional advice the Management is of the opinion that no material
losses will be incurred in respect of claims and accordingly no provision has been made in these financial statements.

Tax legislation. Uzbekistan tax and customs legislation are subject to varying interpretations. Also, changes to regulation can
occur frequently. Management’s interpretation of legislation as applied to the transactions and activity of the Group may be
challenged by the relevant authorities.

The Uzbekistan tax authorities may be taking a more assertive position in their interpretation of the legislation and
assessments, and it is possible that transactions and activities that have not been challenged in the past may be challenged.

As a result, additional taxes, penalties and interest may be assessed. Fiscal periods remain open to review by the authorities in
respect of taxes for three calendar years preceding the year of review. Under certain circumstances reviews may cover longer
periods.

Management believes that its interpretation of the relevant legislation is appropriate and the Group’s tax, currency legislation
and customs positions will be sustained. Accordingly, as at 30 June 2026 no provision for potential tax liabilities had been
recorded (31 December 2025: no provision). The Group estimates that it has no potential obligations from exposure to other
than remote tax risks (31 December 2025: no obligations).

Credit related commitments. The primary purpose of these instruments is to ensure that funds are available to a customer
as required. Guarantees and standby letters of credit, which represent irrevocable assurances that the Group will make
payments in the event that a customer cannot meet its obligations to third parties, carry the same credit risk as loans.
Documentary and commercial letters of credit, which are written undertakings by the Group on behalf of a customer
authorising a third party to draw drafts on the Group up to a stipulated amount under specific terms and conditions, are
collateralised by the underlying shipments of goods to which they relate or cash deposits and therefore carry less risk than a
direct borrowing.

Commitments to extend credit represent unused portions of authorisations to extend credit in the form of loans, guarantees
or letters of credit. With respect to credit risk on commitments to extend credit, the Group is potentially exposed to loss in
an amount equal to the total unused commitments. However, the likely amount of loss is less than the total unused
commitments since most commitments to extend credit are contingent upon customers maintaining specific credit standards.
The Group monitors the term to maturity of credit related commitments because longer-term commitments generally have a
greater degree of credit risk than shorter-term commitments.
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24. Contingencies and Commitments (continued)

Outstanding credit related commitments are as follows:

30 June 31 December

2026 2025

Guarantees: 441,387 527,320
-Non-financial guarantees 292,846 342,226
-Financial gnarantees 148,541 185,094
Undrawn loan commitments 646,283 189,864
Letters of credit 44,405 152,705
Total gross commitments and contingencies 1,132,075 869,889
Less — Cash held as security against letters of credit and guarantees (62,373) (184,190)
Less — Allowance for expected credit losses (Note 6) (26,677) (18,023)
Total net commitments and contingencies 1,043,025 667,670

As at 30 June 2026 the gross amount of Stage 1 commitments and contingencies was UZS 1,127,765 million,
UZS 2,784 million (Stage 2) and UZS 1,526 million (Stage 3) (31 December 2025: Stage 1 was UZS 866,534 million,
UZS 2,061 million (Stage 2) and UZS 1,294 million (Stage 3)).

The followings are the credit related commitments denominated in currencies, presented net of allowance for expected credit
losses and before consideration of cash collateral:

30 June 31 December

2026 2025

US Dollars 878,613 652,426
uzs 150,203 146,193
Euros 75,701 52,368
Other 881 879
Total 1,105,398 851,866

25. Fair Value of Financial Instruments

IFRS defines fair value as the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at a measurement date.

Fair value measurements are analysed by level in the fair value hierarchy as follows: (i) level one are measurements at quoted
prices (unadjusted) in active markets for identical assets or liabilities, (ii) level two measurements are valuations techniques
with all material inputs observable for the asset or liability, either directly (that is, as prices) or indirectly (that is, derived from
prices), and (iii) level three measurements are valuations not based on observable market data (that is, unobservable inputs).
Management applies judgement in categorising financial instruments using the fair value hierarchy. If a fair value measurement
uses observable inputs that require significant adjustment, that measurement is a Level 3 measurement. The significance of a
valuation input is assessed against the fair value measurement in its entirety.

Financial assets and financial liabilities measured at fair value on a recurring basis.

The fair value of the financial assets at fair value through other comprehensive income were determined as the present value
of future dividends by assuming dividend growth rate of zero per annum (the carrying value of these assets as of 30 June 2026
was UZS 59,419 million). The Management built its expectation based on previous experience of dividends received on
financial assets at fair value through other comprehensive income over multiple years, and accordingly calculated the value of
using the average rate of return on investments. Management believes that this approach accurately reflects the fair value of
these securities. These unquoted equity instruments were measured as Level 3.
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25. Fair Value of Financial Instruments (continued)

Financial assets and financial liabilities that are not measured at fair value on a recurring basis (but fair value
disclosures are required)

As at 30 June 2026 and 31 December 2025, the fair value of financial assets and financial liabilities except for those shown
below approximate their carrying value.

Fair value
Carrying value Fair value Fair value hierarchy

Financial Assets/Liabilities as at 30 June 2026
Loans and advances to customers 35,954,660 38,810,769 Level 3
Debt securities at amortized cost 10,093,369 9,986,617 Level 2
Due from other banks 3,478,343 3,612,785 Level 3
Due to other banks 9,187 9,187 Level 3
Customer accounts 18,635,323 18,770,271 Level 3
Borrowings from government, state and international

financial institutions 20,835,690 21,188,600 Level 3
Debt Securities in issue (foreign currency) 3,654,487 3,711,854 Level 1
Debt Securities in issue (national currency) 2,654,134 2,846,067 Level 3

Fair value
Carrying value Fair value Fair value hierarchy

Financial Assets/Liabilities as at 31 December 2025
Loans and advances to customers 35,080,855 37,796,010 Level 3
Debt securities at amortized cost 9,959,165 9,864,783 Level 2
Due from other banks 935,428 975,946 Level 3
Due to other banks 9,160 9,160 Level 3
Customer accounts 18,318,358 18,457,646 Level 3
Borrowings from government, state and international

financial institutions 20,920,253 20,897,158 Level 3
Debt Securities in issue (foreign currency) 3,641,982 3,668,844 Level 1
Debt Securities in issue (national currency) 2,649,156 2,922,677 Level 3

26. Insurance activities

The Group conducts insurance operations through its subsidiary JSC Imkon-Sug’urta, offering both compulsory and voluntary
products in Uzbekistan. The largest line of business is bank loan insurance, which represented 61% of total insurance revenue
for the six months ended 30 June 2026 (30 June 2025: 41%). Motor vehicle insurance accounted for 9% (30 June 2025: 24%),
collateral insurance for 22% (30 June 2025: 17%), and compulsory insurance for 7% (30 June 2025: 15%). Other products,
including property, accident, and construction risk insurance, contributed 1% of revenue (30 June 2025: 3%). The company
also uses reinsurance arrangements to manage concentration and large-scale risk exposures.

The following table summarises Groups insurance operations:

30 June 31 December

2026 2025

Reinsurance contract assets 28,381 36,347
Insurance contract liabilities 153,422 132,690

Six months ended Six months ended

30 June 2026 30 June 2025
Insurance operations income 32,529 29,280
Insurance operations expense 19,025 16,442
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27. Related Party Transactions

As at 30 June 2026 and 31 December 2025, the outstanding balances with related parties were as follows:

30 June 2026 31 December 2025
Total category as Total category as
per the financial per the financial
Related party statements Related party statements
balances caption balances caption
Assets
Cash and cash equivalents 4,677 5,375,215 1,418,138 7,040,467
- Parent company 4,677 1,418,138
Loans and advances to customers 1,332 35,954,660 2,528 35,080,855
- key management personnel 1,332 2,528
Liabilities
Due to other banks 9,187 9,187 9,160 9,160
- Parent company 9,187 9,160
Customer accounts 985,782 18,635,323 160,451 18,318,358
- entities under common control 977,534 155,039
- key management personnel 8,248 5412
Borrowings from government,
state and international financial
institutions 826,877 20,835,690 851,409 20,920,253
- entities under common control 826,877 851,409

The income and expense items with related parties for the six months ended 30 June 2026 and 30 June 2025 were as follows:

For the six months ended

For the six months ended

30 June 2026 30 June 2025

Total category as Total category as

per the financial per the financial

Related party statements Related party statements

transactions caption transactions caption

Interest income 27,181 4,416,490 27,715 3,482,953
- Parent company 27,112 27,576
- key management personnel 69 139

Interest expense 42,791 2,229,062 4,825 1,975,455
- Parent company 33 4,667
- entities under common control 42,161 -
- ey management personnel 597 158

Administrative and other operating

expenses 56,075 1,154,717 17,667 920,582
- Parent company 25,710 -
- ey management personnel 30,365 17,667

Key management compensation is presented below:

Short-term benefits:

- Salaries and other short-term benefits

- Social Security costs

Total key management personnel compensation

For the six

months ended

For the six
months ended

30 June 2026 30 June 2025
27,112 15,774

3,253 1,893

30,365 17,667
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28. Subsequent Events

Subsequent to 30 June 2026, the Bank settled all dividends declared during the reporting period, comprising UZS 941,237
million in respect of ordinary shares and UZS 2,013 million in respect of preferred shares. The settlement included payments
to sharcholders and remittance of the related withholding taxes to the relevant tax authorities in accordance with applicable
tax legislation.
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